Mortgage Practice Test Questions and Answers

1. What is the typical down payment requirement for a conventional mortgage loan?
A) 3-5%
B) 10-20%
C) 25-30%
D) 50%

2. What does PMI stand for in mortgage lending?

A) Personal Mortgage Insurance
B) Private Mortgage Insurance
C) Primary Mortgage Insurance

D) Protected Mortgage Insurance

3. Which credit score range is generally considered excellent for mortgage qualification?
A) 580-620
B) 620-680
C) 680-740
D) 740 and above

4. What is the standard loan term for most mortgages?

A) 15 years
B
C

D) 40 years

20 years

)
)
) 30 years
)

Answers: 1-B 2-B 3-D 4-C
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