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1. What is risk mitigation?

A) Taking actions to reduce the probability or impact of identified risks

B) Ignoring risks that seem unlikely

C) Transferring all risks to insurance companies

D) Eliminating all project activities that involve any risk

2. How is the CLM Exam scored?

A) Pass/fail with no scores

B) Percentage-based scoring

C) Scaled scoring with a minimum passing score

D) Only highest section scores are considered

3. What is mandatory reporting?

A) A legal obligation to report certain situations such as abuse or neglect

B) An optional recommendation for best practice

C) A requirement to report all client information to authorities

D) A policy that only applies to government employees

4. What is a blended billing rate?

A) A single rate applied to all timekeepers regardless of seniority

B) A rate that changes based on case complexity

C) A contingency-based fee structure

D) A flat fee negotiated per matter

Answers: 1-A 2-C 3-A 4-A
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